
TREASURY'S PLAN
HELPED STOCK

Sentiment Changed on News Th
Secretary Shaw Purposes to

Relieve Money Market.

MARKET BECOMES STRON

Little Business Other Than That of Pr

fessionals Transacted on

Exshange.

Stocks were stronger yesterday, an

despite the fact that no public intere
had been awakened, the market show<
general advances at the close. Sentime
was favoratfty afteoted by the announc
ment over night from Washington th
the Secretary of the Treasury had mai

arrangements to provide $40,000,000 in ca:
at one stroke for national bank deposit
ries, in case a stringency arose in t'
money market. This was to be done fro
accumulated internal revenue receip
which, it is announced, are really not
the Treasury Department. The Secreta
asserts he has precedent.
The dominating influence of this a

nouncement was seen in the better tone
the stock market. The news also affect
the money market, where lenders of tir
funds showed less disinclination to loa
Time rates were~ appreciably easier, t

though not much business was done. Ste
ling exchange was dull and practical

:j unchanged.
The professional character of the mark

caused some irregularity, but the trend
ike close was upward. Government bon<
were higher in some issues. Railroad bom
were strong.

Sales nt the Board, including unlisted stocl
amounted to 293,438 shares, against 158,2
shares on Thursday and 202,403 shares on Wedn<
day. Following is a summary of yesterda:
market

Nc
i Sales. High. Low. Last. Ch'}

*Amal. Copper. 42,515 50% 48Vi 49% +1
Am. Car & F... 900 33% 32% 33 H
Am. Express... 25 190 190 190
Am. Hide & L.. 345 3% 3% 3%

'Am.Linseed... 1,245 13% »% 12% +'

Am. Lin. pf... 400 36 35 30 +c
*Am. Locom.... 375 10% 19 19% n
Am. Locom.pf. 30 85% 8!% 85%
Am. Malt. pf.. 10 10 16 10
Am. S. & R.pf. TOO 90% 90 90%
Am. Snuff pf... 100 90 9 00 .4
Am. Sugar Hef. 700 110% 115% 116% +1
Am. Tel. & Tel. 10 133% 133% 183%
* Anaconda Cop.. 4,200 80% 83 86% -H
aV, T. & S. Fe. S4,000 63% 62% 03% H
A.. T. & S.F.of. 622 89% 89% 89% H
Bult. & Ohio... 4,350 83 82% 82% H
Halt. & Ohio pf. 250 87 87 8T
Brooklyn It. T.. 500 45% 45% 45% +1
Buf., 11. & P... 200 135 134% 135 -t
Can. Southern.. 200 00% 00 00%
i au. J lic'lix-i-'iy*
rhes. & Ohio... 900 34 33% 33%
Chi. & Alton... 725 22% 22 22%
Chi. Gt. West... 400 17 10% 17
C.. M. & St. P. 23,700 142% 140% 142 +
C.,M. & St.P.pf. 100 172 172 172 .

Chi. & N. W... 120 166 166 166
J'v Col. Fuel & I.. 1,990 54% 52% 53%

Col. So. 1st pf. 300 53 52% 53 +
Consol. Gas 4,610 179 173 178% +
Con. G. rights.. 18.361 2% 2 2%
'Con. T. C. pf.. 20 104% 104% 104% .

Corn Products.. 100 28 28 2S +
Del. & Hud 20 165 165 165
Den. & It. G. pf. 200 78 78 78 +
Des. M. & F. D. 100 16% 16% 16% .

Det. Southern.. 100 10% 10% 10%
Dot. So. pf 225 18% 18% 18%
Krie 20,050 30% 29% 3<>
Krie 1st pf 4,434 67% 67% 67% .

Krie 2d pf 500 52% 51% 52% +
Evans. & T. II. 600 50% 49 50% +
Gen. Electric.... 200 164 163% 164 +
Homestake Min. 100 56 56 56 .

Illinois Central. 000 133% 133 133% +
___ Inter. Paper... 500 13% 13% 13%

Int. Paper pf... 500 68 67 68 +
Iowa Central... 10 20% 20% 20% .

Kan. C. So. pf.. 300 39% 39% 39%
Louis. & Nash.. 900 105% 104% 105
Manhattan El.. 320 134% 134% 134%
* Met. Securities 100 77% 77% 77%
"Met. St. Ry.. 1,000 114% 112% 114% +
Mex. Central... 400 14% 14% 14% .

M. & St. L 200 61 61 61
M..S.P.&S.S.M. 100 58 58 58
M.SP & SSM pf 200 129 129 129
Mo., K. & T... 100 20% 20% 20%
M.. K. & T. pf. f<*) 42 42 42
Mo. Pacific 94% 93% 94%
Nat. Bis. Co-. & 38% 37% 38% ..

4Nat. B. Co. p{. 10 09% 99% 99% ..

Nat. Enam. pf. 75 88% 88% 88% ..

Nat Lead Co. 100 15% 15% 15%
NRRof M 2d pf 33 26 26 26

N. Y. Central.. 2,700 122 120% 121% +
N. Y.. O. & W. 1,700 23% 23% 23%
Nor. & West... 700 63 62% 63
North American 400 77% 77 77%
North. Central. 150 190 190 1 90 -4
Penn. R. R 9,882 124% 123% 124%
Peo. Gas, Chi.. 1,200 95 94% 94%
Peoria & East.. 200 21 21 21
Pere Marquette 100 77% 77% 77%
P.,C..C. & S.L. 100 62 6262

Pr.Steel Car.. 100 42 42 42
Pullman Co.. .. 100 220 220 220 +i
Ry. Steel Sp. 100 24% 24% 24% -i

"Ry. St. Sp. pf. 50 81% 81% 81% ..

Reading 10,220 56% 55 55% -I
4Rep. X. & St.. 100 11% 11% 11% 4
*R. I. & St. pf. 2,000 66% 64% 65%

RockIsland 12,500 28 26% 27% 4
Rock Island pf. 200 65 65 65 4
Kill). G. Mfg.. 1,500 18 16% 17% +1
Rub. G. M. pf. 300 75 71 75 +4
StL.&SF. 2<1 Df. 50C 50% 50% 50% 4

I- St. L. S. W 500 1 6% 16 16% 4
S. L. S. W. pf.. 1,260 35% 33% 35% +1
South. Pac 6,800 45% 44% 45% 4
South. Railway. 2,430 22% 22% 22%

South.Ry. pf.. 275 83% 83% 83% ..

Stand. R. & T. 100 2% 2%. 2%
Venn. C. & T... 1,600 48 42 42V, 4

I Texas Pacific... 800 20% 26 26% 4
Tex. Pae. h. T. 4T>0 29% 29 29% 4
Twill r. R. Ti\. 225 62Vi !>" +

IT. B. & P. Co. 1<»6 7% 7% 7'3
riiiou Pacific... 200 76% 76% 76%
Uli. Pac., ex (1.. 25.550 75% 7-'!% 75% +1

v. p. p. i>f., ox d.. 25 86% 86% 80%
1,^ T' R. I. Co. pf. 100 46 46 46

»T. K. Leather. 800 8 S 8+
<T.S. J>ath. uf. 210 81% 81 81% +1
t: s. It. & Con. 1.910 7% 6% 7%
r S It. & C. i»f. 2.500 88% 37% 38% +1
r S. Steel 7,387 22% 22% 22% 4

P. S. Wei pf.. 4,339 71 69% 70% 4
Va.-Ca'r. Cliem. 400 28% 2.'! 28% 4

Wabash 1<)0 22%}
Wabash r»f 1.010 86% 85% 3b% +1
West U. Tel... 106 88% 83% 88% +
Wis. Central... 200 in 19 19 4

Wis. Cent. pf.. 300 40% 40 40% 4

Unlisted.

The following were the closing quotations f.F stocks:. '?-BUI. Askeil. Bid. A»ke.Adams Es. .222 . K. C. S. pf. ;;o 30\lli & Sus.220 K. & 1). Al. 20 26A.-Chal ... 11 >4 12'.; K.&U.M.pf. 44 50A.-Oil. pf. 80 Lac. Gas pf S5V>iIAma 1. (op. 41)% L. K. & \V. 28 33A. A. CI).. 1-1', 15 L.h.&W. pf !X»\ A C.pf. 75'7. 80 Long Island (X) t»7Vi'n B S 25 "

33 Louis. & N. 105 105
s A i; S. pf. . JO Man. Beach 8 11Am. Bic... . % Mail. Kiev..134% 135A Bic pf.. l Md. Coiil pf. 1)5 125A. r & 32:U RVA Met. ^ecur.. 77 78AiO-.&K. Pf. 82 84 Wt.iS. By. 114 114

l
, Am. Coal. ..105 225 }}}}Jh.of 0. 2<> 25_ Am. < Oil. 20'. SO MWbLofCpf .>9 (i(J< .i ,.e «c iio Mex. Cent.. 14% 14

A. D. Tel. 24 30 Mi<-h Cent. 120 H
Am. KX....1S0 2iiii M. & bt. L. oS b2
A. CS. Twine 0 12&
* t t r_ 1 *:?' 4 M.ot &00 -H Oi'm
vii it trf 1411 IS M.SP&SS»Ipia8>a 130
\mI<-> Stf 7 M.. K. .V T. 20U 2(1
\ Trinf 2 "5 M.K&T. pf. 42 42|A. LiuP Col 10 12% Mo. Pacltl.-. 94% 94
A. L. C. Pf. 30 40 M- & >*5 T 00

2 J6 A 111. LOCO.. T.iv; ii»vi k'.V "71/A T ni't\ iif S41/. &.* HlSCUlt o i y-j .»S

v"m,iV (l 5 Nat. BIS. Pf lot.
A M P nf' 15 17 Nat. 15. & S. 24 20
\ v v it 44« 45 N.E.& S. pf. 85 02

kA.S.&R. pf.' 90% gat. Lead.. 15% 1<;

AmSnuffUn'f' 00
1

»: NRBofM pf.' 411^ Atu.fit I?'.' *0 10 NMKofMMp 21% 24

A. S.F. pf. 48 50 N. L. X.. 4o oO

A. S. Ref.116 110% ViU\iRn <>5 1T0A. s. r. pf.118% 119% !vv1Am. T. & C. 79 82 w ri w
A. T. & T. 133 l.!4 '\ V c Cs lj iV 1 fio 1?0W A. Tob. pf.. 131 136 XV r^" ls 65WAm. Wool.. 8% 10 NYDick. 15 25Am. AV. pf. 681 78 v y tj .f 4151.4 f,-,A11 act. Cop.. S6Vi 86*4 v v i.\ r T*14S 157
Ann Art, . 30 35 Sy ^IU-TI 195 198Ann A. pf.. oi 62 O &W "354 23LA.M. 1st pf. 88 08 Nor' &W' 03 63^L.. A..T.&S. '. 63% & % pf 86 89T A.T.&SF. P. sou 89V. North Am 77U 77H At. C. Line. 120 Ont Minlnir 4
B.'tlt. & ().. 82Vi 82% Pac Coast.? 45%B- &0. pf. SUU 87U p. C. st pf 85 105
Ro«. A.I* p.lOo ]>. c. 2(1 nf. 52 59
RUlyr.. H.T. I5Vj 45% j>,K. Mail 21'-'. 2'iH P.kiyn. TJ.G.1S5 200 IVnn. R. 11.124'- 1?4^
Bruns. City. (J1,- 7 !» <>. c,.. <*.. 91-< »5
If.. II. & iMK;: 136 i'ix). I. Ivast is 22
R..K.&I*. p. 140 l'oro M:ir«|.. 77 7!)
Butterlck Co 43 P.C.C s b >

H fan. So.... 00" t til , p.c.e,VSL r !C> 10(1H Can. Pac...l26ij 12oa; P..l?.W.AC..lv'
C.& S.A. T. 94 00 r.fW&C irp.173 -

N
Bid. Asked. Bid. Asked.

C.RR ofN.J. 159 163 Pr. St. Car. 42 43
Clies. & O.. 33% 34 I'S. C. pf. 81 *2
Ohl. & Alt. 22 2214 Pullman Co.218 222
C. & A. pf.. 6314 65 Quicksilver.. 1 2
C.. B. & Q.170 200 Quick, pf... 5% 7»/i

SC.&E. I. pf.120 140 RR.S.IC. c. 70 90
Chi. G. W.. 1G% 17 Ry. St. Sp.. 24 25
C.G.W. p.A. 72»i Ry. s. S. pf. 80 82
C.G.W. p.B. 29V, 30 Reading 55;* 06
C.G.W. deb. 85% 86 Read. 1st pf 78% 7!»Vi
C.M.& S. P.141% 142 Read. 2d p.. 68% 70
C.M&S.P. p. 172 173 Reims. & S.200

, Dili. & N.W.166 167 R, I. & S.. 11% 11V,:at C.SP.M& 0.118 127 R. I. & s. p. 65 65M
O,SP,M&Op.l50 170 Rock Island 2 <% 27$
Chi. T. T... 11 11% R. Island p. 60 65^
Chi. T.T.pf 21% 22 R.. W. & <5.130 -Chi.Un. T.. 5 6 Rub. Goods. 17% 17%
C. U. T. pf. 30 35 R. Goods pf. 10 igMC,C,C.&S L. 71 72% 8. J. & G. I. 10 12
C.C.C&SL p.100 110 SJ&GI 1st p (tb 40
C., L.& W.. 55 75 S.l& (il 2d p lo 1|
C..L.& W.p. 73 85 SL&SFlst p 60 < >

G CI. & Pitts.180 SL&SF 2d p 50% 51
Col. F. & I. 53%' 54 SL&S F,C
C. F.& l.pf. 95 & K.I. cfs.160 10a
Col. So 14 14% SLiS F.C

. C. S. 1st pf. 53 53% & El.p.cfs.107% 124
O- C. S. 2d pf. 22U 22% S. L. S. W.. 16 16,:

C.&H.C.&I. 14% 15% S.Ii. S. w.p. 34% .iSV-i
Com. Cable. 145 107 S.-.S. S. & I. 32% 34
Con. Coal... TO 85 S.-S.S.& I.p. 77 8_>
C. Gas Co. .178 178% So. Pacific.. 45% 4»},
('. Tob. pf.. 10314 KU So. Railway 22% 22',
Corn Prod... 28 29 So. Ry. pf... 83% ;£{
corn Pr. pf. 78 7»% SRM&O cfs. 89% CO

, Del. & Hud. 164 Km S. It. & T.. 2% >.a- 1).,Ij. & W.240 245 T. C. &!... 42% 42L;
St V. & R. G.. 24 26 Tex. Pacific. 26% -6;,

I).& R.G.p. 78 80 T. P. I- Tr. 28% 29'.,
ed n. & S. W. 5 15 Third Ay 113 138
nt I>. & SW.p. 5 T., P. & W 17 20 ;.nl D.M.& F.I). 1614 18% T. R. & L..; 22 22U
e- 11.M&FD. p. 100 T..S.U &. W 20 -;> J

.f l>et. So 10% 12 T..S.U&W .p 28% 3<>-:at Det. So. pf. 18 19 Tw. C. R. T. Oo !>';lel>et. r. Rv. 67% 09% T.C. R. T. p. 1»
, I). .Match x.131 134 Un. Pac. x. 10 7514

MIST. sec... Zl --V2 L)H. f. p. cr*72
O- 1)..S. $.& A. 10 12% I'll. Rv. In. 14 15%

I).SS.& A.p. 14 1 Rvs r. R. 111. p. 45 48
£1e , ; - -12% §2$ r. s. Exp..io3 108

m I? 2 -f} Rj- > -i > S. Loath. 7% 8
+«i^ * T ?I li S. L. pf. 81 81VP&TH nV 78 S2 T'.S.R. & C. 7% V%
ir. ^fU-Ljc 'if So U.S.R.&C.p. 38% 3m
rv Gen Ohem 64 67 lT- « Rub- 18 13>,j° Oon". Cli pf. 98 100 U. S. R. pf. 40% 42

(ifii. Elec.,162% 16.1 1 S. Stee-l. 22% 22%
,, Gt. Xor. pf.160 175 V. S. St. p. 7<>% 7111 I looking v. (>9 70% V.-C. Ohem. 23% 1H
in H. Vail pf. 80'4 82 V.-C. Oh. p. 02% «.«
or, tb.mestake. 55 60 V.I..C. & C. 28 25ecl 111. Central.]83% 134 Wabash 21% 22%
ne! in. C. 1. '..101 107 Wabatfli pf. 85% 30
n. int. P p!f: 08 69

tl-35 36 W?Ei. & M.li»Va 170
T- In S. P. pf. 70 80 w*st- 1st p. 170 175
lv' Iow a Cen 21 2^ W. & L. £ 16% 17
1J Iowa C. pf. 38% 40 W.&L.E.lp. 48 50

.fol. & Chi.. 18(1 W.&L.E.2p. 27 29%
Kan. & Ml. 29% 34 Wis. Cent.. 18% 19%et KCKS&M pf 67 70 Wis. C. p.. 40 40'atK. C. Sou.. 21% 22%

3.^ General Bond Market.3s
In government bonds $1,000 threes, registered,

sold at 106%.
;s. Closing quotations of United States government
;79 bonds yesterday compared as follows with tlio.se
5S. of Thursday;.

Yesterday Thursday.''to| Bid. Asked. Bid. Asked.
2's, reg.. 1930 106% 107% 106% 107V*

t 2's. coup., .1980 106'(i 1071-, 106% 107%
,e 3's. reg.. 1908 HHi% 1071, 106% 107V.
ia,' 3's, coup.. 1908 106VS 107% 106% 107%Z? 3's. small bolide 106% 106%
'* 4s. reg.. 1907 lOO'i 110 109 110

4's. coup.. 1907 109%. 110 100 110
-% 4's, reg., 1925 133% 134% 134 134%
{ 4's, coup., 1925 134 135 134 135
, 16s, reg., 1904 101% 102% 101% 102W
V 5's. coup.. 1904 101% 102% 101% 102%

D. C.. 3.65's 120 120

Railroad bonds t^ere quiet and firmer. The
-% sales amounted to $1,264,000, as against $1,131,1500 on Thursday, imd $1,232,000 on Wednesday.L Thfe princfpal changes wi>re as follows:.

Advanced.
7; A.J.fcS.F.adj. 4's. 1% S. A. & A. P. 4's... J% S.L.& I. M. ref. 4's. X Wabash deb. B 1%

% Declined.
% M., K. & T. ext. 5's 2% S. Ij. S. W. 2d inc.. 1?,
% Tlie transactions were as follows:.
'/» $500 Ad Exp 4's. 104% $20000 N RR of M
-% 500 do 104% 1st c 4's.. 76%
.1/, 5000 A A 1st 4's. 93% 2000 NYd.E L, H,S 18000 A. T & S F &P p m4's 89%
7? sen 4's 991$ 25000 N & W c 4's 97
7? 14000 do 99% 3000 do 96%
44 1000 At. T&SF 5000 do 97

adlust 4's. 89% 23000 No Pac 4's. 100%
% 7000 do 90 10000 N P gen 3's. 70%

500 A.T& SF st. S7 2000 do 70%
,, 5000 Atl C L 4's. 92% 20000 do 70%j 9000 Bait & O or 2000 da 71
1-% lien 3%'s.. 91% 15000 O R&N c 4'fi 97%
L% 1000 do #1% 10000 OSLp 4's. 90
SiL 2000 do 92 40000 do 90%Jf 7000 B <& O » 4's. 99% 4000 do slOf 90h/a 5000 do 99% 3000 do 90%

1000 do 991/3 1000 Pac C 1st 5's 102%
10000 do 100 2000 do .102%
2000 do 99% 1<X»0 Pa RR c 4's 106

I 5000 B & O. S W 2000 Pa cnv 3%'s 95%
3/ dlv 3%'s.. 88 5000 do 95%
7? 5000 CofG3d i 5's 19% 11000 Read sen 4's 94%-% 2000 C P £td 4's. 97% 31000 do 94%
% 400O do 97% 3000 S L. I M &
1.' OCilU\ n T> ~ Bl/'r. U11' rrrtn K <* 1 1 t 1L

3000 C & & c f>'s. 115 2000 SI., I M & S
,,, 8000 C&O s 4%'s. 102% un & r 4's 85%
77 25000 do 102% 10000 SL&S F Ity* 3000 do 102% R rfdg 4's. 81%! 13000 C&A RR 3's 81vi 4OO0O do 81
1% 9000 C, B <fc 0 4's 5000 SLSW c 4's 67%
% joint bds.. 91% 5000 do <57%
£ 10000 do 92 5000 do 08

2000 do 91% 5000 do 68-%
-'2 1000 do 92 6000 SLSW2 i 4*fi 72%

5000 C&E I C 5's. 114% 2OO0 SA& A P 4's 77%
-% 5000 C. R I & P 10000 do 77
% § 4 s °°% 2000 77%.t2 4000 100 5000 SAIjR g 4's 77* OOOOC.RI& PRR 5000 do.../,... 77%
v Knnn j

1 Zf$ 2000 S O & O 1st 103
45000 P R't a p ,4'4 17000 So R 1st 5's 113%40000 1, K I &P 10000 S R & T inc 4%i 1000 do ...?::: <2000 T&P 1st 5's 114%

:* 30000 do 73 1000 do 11414
8000 do :: 7;lu 3000 T 4 O C, W

-% 5000 do 7:{U div 5's .. 110
5000 0& S 1st 4's 84

~ 14000 U P 1st 4's 99%
%; 10OO0 C Tob 4's... 56% 300 do 99%

20000 do 56% 2000 do , 99%2000 do 56% 5000 do <M-y.ton?! n «' VV--' '' IL 33000 d"

-% 3000 E T. V &bG ->'/2 lISx) Udo..C0.U A?
3000 EClsSt c 4'si \m« 3^10 94
5000 R iSf <y 4'^ c*>& 2000 do 94%% 5000 (J & s"l 5's'. 302% 15<W>0 U It of S 4's 78Vi% 3000 K C So 3's. 67 ' 0000 do 79

-% 6000 L & N u 4's 98V, 30000 do 79%
I 13000 Man c 4's.. 101% 3000 U-SSC sf, 5's 797000 Max C 1st In 17 6000 do 7S%
% 1000 \IY «8t ?'f 110 118000 do

"

79/! 1000 M & S L 1st looo do TOW2 & ref 4 s.. 97V> X̂Z7*
t

"

m7? *>* A\a t-oAf -771/ 10000 YY ab deb R fiQi£
.3000 do....-:... 77V. <1° 80%1000 M.K&T 5's 98 ^ do 60

-?4 4000 do 99 10000 do (}<)%7000 do 99% 5000 do 00'/.
.% 5000 do 99'A 30000 do r>mr,
% <J000 M & O n 6's 122% 2000 W 0 gen 4's 89%
-*4 * .

i| Consolidated Exchange Sales.
:!4 STOCKS.

% O'Pen- Hi eh- Low- Lant

t «TFr:: ;56-t|| ^% A. Locomotive.. 10 19" 19 19" Vn
* a T. &TF:: S VII « VII »A.,T. & S.F.pf. 10 88ty» 88ssv 'IqV/S Bait. & Ohio.. 1,620 *2% S3U 82% «$/% Brooklyn It. T. 140 45% 45ft 5k# §#v2 an. Pacific;. . 490 12*& 127% 126$ 107*
;? :sr-<?;.% ,: gg » g| g:»&*°s! «%<^1- Fuel & I.. 450 5W vU: w? rol?^ Erie 4,000 24% ;jo4 » tftilTxmis. A- >,asb. 120 1<M'! 1054 1041'i 10V?Met. Street 50 ii::u 114

* iVI,? Vil 4

y Mex. Central... 00 34i% 14a* 141/ ifv'4 Mo. Pacific 4.550 03v? 93$ 94$N. \. Central.. 240 121 122% 121 "

vit'/4 N. Y.. O. & W. 3 HO 23% 24 if o-L
% £orf. & .Western 10

1 «J-S ?»« 7».%
jrenusyivaiila .. 1.140 123V. 124% 12.iv. vl'h

7/ Reading 8,000 54% 5«i<i 54" ns:i/
a U«1'. Steel nf.. 20 HI"; <;4% <u% Jut;.} Rock Island.... 2,470 27 28 '>i;% 075/"Vs Rubber Goods... JO 17% 17V, 171A 1*71,Bt.L. Southwest. 50 Id if, in" in'
% Southern Par... 1,800 44V. 45% 44U, 453c
% Southern Ry... <m> 22-% 22% 22^
i, Tenn. Coal & I. 71(1 42 42% 42 42Texas Pacific... 240 20 2(isi 20

In ion Pacific... 7.8':0 73% 751';', 73% r;
U. S. leather.. 120 8 s% 8 su.
1'. S. Rteol 4.510 ?2% 22% ? >%01 D. S. Steel pf.. 710 701; 71 70 70%Wabash i>f 2<;o :up; :>,ei/x

1 West. Union... 10 84 84 ,84 ,84
% Total sales 100.200

BONDS.
C. S: O. 4%'s. >5.000 102V, 102% 102V> 102V.
C..R.I. & P. 4's. 10,000 73 7:'," 7:?" 70
Read. gen. Vs.. 10.0(10 04% 04% 04% !i4T4
r. S. Steel 5's.. 11.(100 70 70% TO 7!Hi

1 \ Wab. deb.. B... IS,(WO 50% 00% 50% 00%Total sales $51,000
MIXING STOCKS.

Alice 50 .20 .2(1 .20 .20
Rreeco 100 .22 .22 .22 .22A Brunswick 1,000 o::u, .0.01A .1)3% .ofi'i
Comstwk I.000 .ot*/. .071.5 .07% .07 >5

, C. & C. Creek... ">00 .0:5% .031J .031Z ,o.u~
Klkton 300 .40 .to" .40" .40"
Isabella 1,000 .12 .12 .12 .12
ueciaentHl .. rx><> :7 ..'{7 .:$7 ..'{7
Portland 100 1.20 1.20 1.20 1.20
Total sales 4,55<)

%; WHSAT.
Ms Sept. option... .215.000 Ri% 81% 80% 81%Mi Dec. option 750,000 82% 82«i 82% 82%

cons.
Sept. option.... 11.000 51 51 »">0% fiOij

i^.iDee. option 2,000 51% 51 'i 01 61
t

CURB SECURITIES
* GENERALLY FIRMER

.V:.
Better Sentiment in Street Helped

Dealings in Unlisted Issues.
hSome Decline.

i| There was a slightly larger volume of business
on the curb market yesterday, and the trend of
prices was toward a higher level. In some instances,however, stocks declined for specific
causes. This was the case in Lake Superior Con-
jsolldated.

% There was a new low record price made for
International Mercantile Marine preferred stock,
the price declining to 14. This is the lowest
price at which the stee'k lias changed hands.
There were no sales of the common stock.
Consolidated Lake Superior continued its down>« 1

EW YORK HERALD,
ward course, the preferred selling at 5%, whi'
the common sold down to 87Vj cents a share. J
announcement of the plan, by which the loan wi
be paid off nan yet been made. It is expecte

1 tnat there will be an announcement made earl
in the week.
American Can preferred opened off, losing or

> point, to 43. It afterward advanced to 44%, b«
closed unchanged at 44. There were sales of 4C

,: shares of the common at a fractional advance.
< The copper shares were more active, but at tt
close the changes were unimportant.
Some dealings were made in Consolidated Ga

rights, which are also traded in on the Stock Ei
change. The rights advanced fractionally to 2V:
Seaboaxd Air Line issues showed a sligb

tendency to advance, but there was but littl
inquiry for them.
Northern Securities was fir.ner, scoring an at

vanco of three-quarters of a point on transaction
of about 2,000 shares. The stock closed at 80%.
The following are the sales, highest, lowest an

closing prices of yesterday;.
Open- High- Low- Las

! Sales, ing. est. est. Sal<
Am. Can c 400 4% 4% 4% !

Am. Can pf 1,100 43 44% 4:! 44
Bamberger Dele. 100 9 9 99
Bay State Gas. 11,800 3-16 3 !6 3-16 3-1
B. & S. It. pf.. 175 90 90 IN) 90
Con. Gas rts.... 520 *2 2% *2 2>
Con. Lake Sup.. 400 15-16 15-16 13-16 ]
Con. Lake S. pf. 70 5% 5% 0"s "»'

I C.H.R., L. & K. 150 3Va 3'.-. 8»-j 3'
Klec.-l'neuiuatic. 35<i 14 V± Vt 1

Gold llill Copiier 200 U U ]
Greene Con. 800 I8V2 IS*}, 18% Is;
Hack. Meadows. 100 5% 5% 5% .">
Interbor. It. T.. 5 98% 98% 98% 98=

\r \r A9t\ 1.1 is 14 15

Int. Salt 1 9% 9% 9% »'

Light, F. & 1>.. 200 33% 33% 33% 331
Man. Transit.... 1,3(10 2 2 1% 2

Mont. & Boston. 650 % 15-16 % 15-1
North. Securities 2,380 SO 89% 80 89:

Seaboard A.L. e. 7(K) 21 21V. 21 21'.

Seaboard A.L. pf 200 34 34% 34 34'

Seaboard S. & I. 400 22% 22% 22% 22!|
Standard Oil 30 615 625 615 625
United Copper.. l(if> 15% 15% 15% 15'

Union Copper. .. 310 1% *1U 1% r

U. G. i E. w. 1. 4,900 3% 3% 3 3'

Wash. Ry 100 10 10 10 10

*Odd lots.
Closing quotations yesterday compare as follow

with those of Thursday Yesterday. Thursdaj
Bid. Asked. Bid. Askec

s Am. Can 4% 5 4'X. 4<
Am. Can pf 41 44% 43% 43'
Am. Cliicle 105 110 105 110
Ain. Chic le pf 83 S7 S3 87
Am. Light iV: Trac 59 04 59 04

Am. Light & Trac. pf.. 89 93 89 93
Am. Writing Paper. ... 3 3% 3% 3:
Am. Writ. Paper pf.... 14 15 14 15

Bay State Gas 3-16 % % 3-1
Brit. Col. Copper 3 3% 33'

Central Foundry 2 2% 2 2-'
Central Foundry pf.. .. 10 11 1i> 14

|Central Foundry 6's... 54 Co 54 59

iCon. Refrigerating 3% 4 8% 3f
Con. Lake Superior.... % 1% 1

Con. Lake Superior pf.. 6 7 5% 6'
Dom. Securities . 20.2n
Electric Roat 2020
Electric Boat pf 38 45 38 45
Electric Vehicle 5 757

Electric Vehicle pf H 11 811

Erie 4's 86 88 80 88

Empire Steel 1111

Empire Steel pf 48 48

Greene Copper 18% 18% 18% 1 *r

Havana Tobacco 23 28 23 28
Havana Tobacco pf. ... 35 45 35 45
Int. Mercantile Marine. 3% 4 3'4 3P

Int. Merc. Marine pf... 14 15 14 1(1

Int. Merc.'Marine 4%-s. 97% 100 N 97% I'M)

Inter. Rapid Transit.. 06 100 96 I'M)
International Salt .... 9% 10% 9'i l"1,

00 Of
inrer. silver aeo. >».. o~

Manhattan Transit ... 2 2% 1?>
MorVeal & Boston % % ;!t

"

Se Jf Orleans Ry 9% 11% 9% 11
K>ir Orleans Ry. pf... 20 40 30 40
WeW Orleans Ry. 4%'s. $11A 83 81% ^2
Northern Securities 80% 83% 88% f-0
Otis Elevator 32 35 32 35
Otis Elevator pf 00 93 00 !'3
St. Louis Transit 18 10 18 19
Standard Milling 3% 5 3% 5
Standard Milling pf... 16 22 16 22
Standard Milling 08... 70 70
Seaboard Air Line.... 20% 2114 20% 21
Seaboard Air Line pf.. 33% 34$ 33% 31
Standard Oil 620 625 612 621
Union Copper 1 1% % IV
Union Typewriter ..,..100 108 300 1°8
Union Type. 1st pf 108 114 108 114
Union Type. 2(1 pf 108 114 108 314
U. Gas & Elee., w. 1.. 3V. 3% 2% 3\
White Knob Copper... 10% 12 10% 12

Montreal Market.
[special despatch to the herald. ]

Montreal, Que., Friday..Very little changi
was noticeable 011 the Montreal Stock Exchange
to-day. Early advices from New York were o
a depressing nature, while later ones indicate)
a considerable improvement. This had a good ef
feet upon trading here and a few advances wen
made en what was for these times a fair demand
The feature of the mornins was the trading ii
Montreal Power.
Another fairly active stock was Dominion Coa

common, 160 shares changing hands during thi
forenoon. The price showed a recession as com

pared with yesterday. The opening was fron
% to 1 point down, at 80. The market sold of
to 79, advancing again to 80 and closed at 79Vj
Dominion Iron common was evidently not wanted
The price was steady at 9',4 to 10, sales bein;
35 shares. Holders of Twin City were apparently
not. very anxious to part with their stock at pres
ent prices. Two hundred shares changed hand;
at 92% to 92%. There were no sales of Com
mercial Cable.
Closing prices were:.

Bid. Asked. Bid. Asked
Com. Cable.150 Mon. Street.235 240
Dora. Coal c. 79 SO Toronto St.. 97% 98V
Doin. C. pf. 110 115 O.M. pf. e.d.126
Dom. Iron c. 9% 9'A Bank of .M..250
Dorn. I. pf.. 29% 32V£

Philadelphia Stocks.
[special despatch to the herald.]

philadelphia, Friday..To-day's market ifa

quiet and strong, with ail entire absence o

feature. A slight advance followed sales o

1,073 shares of Electric Company of America.
Lake Superior shares weTe dull, only 1,950 com

mon and 1,171 preferred being dealt in. Eri
common advanced % <>n 2,300 shares. Marsdei
so'ld at 2 to the extent of 1,350 shares. KeadinJ
was strong.
Closing prices were:.

Bid. Asked. Bid. Asked
Am. Cement 7%. 7'A N. H. Steel 1% 5
Am. R.vs... 45'/i 46 Penn. St.pf. 83 87
Cam. Steel. 22 22',4 Phila. St... 45
Con. L. S.. % 13-18 Phila. Co.. 3f»7i 401
C. L. S. pf. 6 6% Phila. Elec. 6H 6;'
O. T, X. J. 104 10414 Phil. E. 4*8 <544 64''
Dia. Steel.. '£ Phila. R. T. l.W LP
Dia. St. pf. iVt Phila. Trac. !."5:Vi 06
E. Co. of A. S'/i. S'.. S. 1. & St.. % j
El. St. Bat. 56 60 IT. O. I. Co. 84 8-l:<
Leh. Nav... 07'/, 68V. I'nion Trac. 43% 44
L<eh. Valley 40Va 40:i£ Warwick I. (14 41,E.V. c.t.S's.107^5 107V, Wels. E. Co 20 21
Marsden ... 2 2% Wels. 5's... 51) 00

Boston Prices.
[special despatch to the herald.]

Boston", Mass., Frldnv. The market wa

strong in spots to-day. American Telephone ad
vanced 1, to 134, losing %. Massachusetts Ga
stiffened to 35%; United States Steel stiffoucf
%, to 22%, and Sugar to 116V,.
Amalgamated Copper rose 1%, to 50%, closing

at 4'.ivfc. Copper Range stiffened 1, to 07. but fel
back to 65%, and closed at 06%. Centennial vrai

steady at 21 a 21%. Mohawk was firm at 43% i

41, pad Trinity touched 8. Utah improved %, t<
27%, and United States was firm at 20 a 20%
Bingham sold at 26%. a 20. Winona at S:;i a 9
Calumet was quiet at 483 a 484%.
Closing prices were:.

Bid. Asked. Bid. Aaked
Bos. & Alb.249 250 U. S. Min.. 20
Bos. Kiev... 137 138 Quinc.v :»<> J00
Bos. & Me..108 170 ltingham ... 20 20V
Edison K. 1.230 235 Cop. Range. t!0'i t'»o!Vl
Fitch. i>f 135 Mohawk 43% 44
Old Colony.204 205 Osceola 01 (ilT.
West End... 89 90 Daly-West.. 3! % 40'.
West. Klec.. 82 90 Adventure 0 (>V
West. Ei.pf. ST so Cal.it Hecla.455 475
Mass. lilec.. 21V. 22Vs Centen 21 >4 21
Mass. Gas.. 35% 36 Isle Royale.. 7'4 S
Am.Tel.& T.133 133 Vi Old. Dom... 10 10^D0111.I.& St.. 10 Parrot 21%22',Swift& Co..103% 104 Tamarack ..100 no
U.S. Sh. M. 4M<, t;> Utah 27% 27T!
US.Sh.M. pf 27% 28 Wolverine .. 73 73%

Chicago Securities.
[special despatch to the herald.]

Chicago, 111., Friday..On the Chicago Ex
change to-day Pneumatic Tool gave an exhibitioi
of interest during the opening hour, but the lis!
lapsed into dulness, without special feature, im
mediately thereafter. Tool opened at 55 on offer
ings of 19 shares, fell to 50 on two sales of 5J
and 3 shares respectively, and when another lol
of 10 was off<\ed it brought 52%. Evidently then
was a nice job of whipsawinjj being accomplished.In all, 124 shares were disposed of ir
this manlier. The rest of the list was unchanged
and exceedingly cftill. \
Closing prices were:.

Bid. Asked. Bid. Asked
Nat. Bisc... 37% 37% Chi. U. Tr. 4U, 6
x. Bis: pf..ioo 100% c. 1:. t. pf. 32 35
Dla. Match.132% 133 I>aWe St. El. 0 Qu
Nat. Carbon 20 22 Ann Can... 4% 4',
N. Garb. pf. 88 01 Am. C. pf.. 431, 43&
Met. El.... 21% 22% Quak. Oats. 38 43
Met. El. pf. 00% 03% O. Oats pf.. SO 83
Met. E. 4 s. 95 00 Un. Boxb... 2% 2s
N. W. El... 21 22 Un. Box. pf 18'i 19
N.W. E. pf. 60 0W C. Pneu. '1.. 52 55
N.W.E. 4 s. 00 90% Swift A- Co. 103'.4 1041
Chi. C. Ry..l65 170 (". T. & T.. 94 96"
W. t'hicago. 4;> .'>2 Chi. Edison.145 14S
W. O. c. 5 s 80 80%

_
Nor. Chi... 90 100

Treasury Statement.
WASHINGTON, r>. C., Friday..To-day's statementof the Treasury balances in the genera]

fund, exclusive of the S150.000.000 gold reserve

in the division of redemption, shows: Availahl"
cash balance. *231.510,710; gold. $102,110,584;
silver, $28,171,781; United States notes. $12.007,019;Treasury notes of 1890, $106,223; 11a

SATURDAY, AUGUST 2
le tional bank notes. $18,707,319; total receipts thi;
fo day, $1,566,117; total receipts this month. $45,
11 693,198; total receipts this year. $94,304,774
id total expenditures this day, $1,300,000; total ex

y penditures this month, $41,480,000; total ex

-penditures this year, $97,868,189; deposits in na
le tional banks. $155,480,593.

a quotations of securities.

le! [From the European Edition of the Herald.]
Readers are Informed that upon the receipt of a

is request for the quotation of any officially listed or

l- regularly quoted security not contained in the publishedlist, and accompanied by a Post Office order,
it mandat-poste or other equivalent for 7f. 50c., tlieii
e request w ill Ik; cabled to New York and the quotationdesired will.be published in the European
1- edition of the follow ins day.
"

FOREIGN MONEY MARKETS.
!t Business on the London Stock ExchangeWas Depressed Owing

to Balkan Situation.
London. Friday.- Rates for money were easy

b in the market to day and discounts were firm.
Business on the Stock Exchange was depressed,

£;owing to the Balkan situation, though the weak
(.ness of consols was partly due to the large bull

v.!account. At the close, however, the tone bad imiproved. Home rails sympathized with consols.
' Americans opened dull and mostly below purity.
s Atchison, TopeUa and Santa Fx and Erie were

the weakest, on proiit taking, though the Erie
statement was considered satisfactory. Trading

i, generally was light, hut prices improved during
« the last hour and closed firm.

Consols for money, 00 0-10; consols for the account,90 0-10: De Beer;-, 20%; hand Mines, 10.
Money, 1 a V/i> per cent. Discount rates..Short

1 bills, 2 3-10 a 2% per cent; three mouths hills,
4 2% a 2 15-16 per cent.

Gold premiums are quoted as follows:.Madrid,
s :J7.02; Lisbon, 23.50.

PRICES HEAVY IN PARIS.
" Paris; Friday..Trading on the Bourse to-day

opened quiet and prices became heavy. At the
s ;close business was calm. Three per cent rentes,

07f. 50c. for the account. Exchange on London,
'i5t. 14V3c. for checks.

} LIGHT TRADING IN BERLIN.
[*' BERLIN, Friday..On the Boerse to-day trading

was light, hut prices were slightly higher. Exchangeon London, 20 marks 37% pfennigs for
jchecl#. Discount rates..Short bills, 21^ per cent;

y.s three mouths bills, 2% per cent.

'! Talked About, in Wall Street.
" There was more activity displayed in the
./stock market yesterday, although the increasein business emanated entirely from

within the walls of the Stock Exchange.
The dominating influence was the announcement.over night that the Secretary
of the Treasury has provided a lump sum

of^ *$40,000,000 which could be deposited in
^ the national bank depositories throughout

the country in case of necessity. The
4 news as a matter of fact came out on

Thursday during business hours, but comparativelylittle attention was paid to it.
3 There was a change in speculative sentifment yesterday on a better understanding
8 of the plan, and the feeling became more

hopeful. There was a slight increase in
professional business, and the trading was

better distributed. ^Throughout the day,
however, there was frequently seen a dis-
position to take profits, which caused
some irregularity in tlie movements. The
advance in the leading issues amounted to
fractionally more than 1 per cent.

&
Secretary of the Treasury's Plan.
The news that $40,000,000 could be detposited at the proper moment and become

available for the mercantile necessities of
the country was received very much like
the news last January that a bankers'
syndicate had been found to supply a simiiliar amount under almost identical conRditions. In many instances it was thought

>;that the Treasury Department had atItempted a repetition of the "faith cure,
1which worked so admirably last winter.
II There was some discussion also as to
where the Secretary of the Treasury had

o kept the $40,000,000 which he asserts can
be made available. Governmental money,
it is commonly thought, is kept either in

1; the Treasury or in the designated deposit o!ries among the national banks. In this
' instance, however, it appears that, while
? the fund of $40,000,000 vras technically in
the Treasury, still, for practical purposes,

, it was not. Precedents were also given
r in Washington despatches to show that
tho nr-Hnn nf rhr Trpnsnrv in seerree'al inir
the internal revenue receipts for the last
three or four months was legally taken.
Statements made by former Secretaries of

f the Treasury at this season of the year,
that they had exhausted legal means of

5 relief to the money market, now appear
ridiculous, in view of developments within
recent times.

on <lve Money Mnrl.ot.
The effect of the announcement of Sec,retary Shaw's plan to relieve the money

market, in case there was any necessity
for it, was best seen in the money market.where rates were appreciably easier
and lenders of money were more inclined
to discuss loans, although there was but
little change In the rates. Money brokers
stated that the market was unquotably

gi easier, but toward the close of the day a
slight shading of rates took place. For

f example, 51/2 per cent was asked for five
f and six months, while ninety day money
was offered at 5. There was very little
business done, however, and lenders have
not yet become .convinced that money wille not be firmer later on. In the sterling

11 market there was a condition of almost
51 absolute stagnation reported. Practically
the same rates for demand sterling were
emoted throughout the dav as were asked
and bid on Thursday.

Xews Developments.
Aside from the announcement of the re?lief plan of the Secretary of the Treas£ury there were no developments during:

\ the day which caused any influence on the
stock market situation. Reports of de,vastating rain in the West were practically

'disregarded. The general reports from the
^ corn belt, to which so much attention is
now paid, are very conflicting. Some exjpertsireport to their principals that corn
is about four feet high on an average and
is tasselimg with the ears from five to six
inches in length. These rather sinister reportsstate that there will be a crop of only

s .i,600,000,iJW> bushels. On the other hand,
jOne hears of advices from mon who are
travelling in the corn belt which are distinctlyfavorable. These men have seen

1 corn ten to twelve feet high, and they
venture the opinion that if there is no
frost the country will garner a crop of
9 |1<M iWt (Vlft lumhola MMiiwhilo Mm nripn

corn is firm and is showing no tendency to
5 decline. The news from the Levant had
1 no appreciable influence either 'on stocks
or grain.

0<>l»l»er Trade Conditions.
There was a recurrence of the reports

that some plan was being worked out in
the copper trade by which a better understandingamong the producers would be
arrived at. So far as officials of the Amal- jgamatedCopper are concerned, their informationis that the big Copper Trust
will travel its own course for P ome time

~

yet. It is positively denied that any arrangementsare being made with the foreignproducers for a trade understanding.
! Amalgamated Copper shares participated

in the general advan^s yesterday and were
\ among the leaders m the slight increase

in activity. Curiosity was again expressed
over the advances made within the last

i; few days in Anaconda. It scored a gain of
4 points.

Industrials Advance Generally.
The industrial list was indifferent to the

complaint against trust and industrial
, consolidations at the American Bar Assotelation Convertion at Hot Springs. The
resolutions urging legislation that would
curb their growth as well as control them
were treated lightly. Steel shares, Amaligamated Copper, American Linseed Oil,
General Electric, International Paper and

, practically all the industrials showed a
firmer tendency with the rest of the market.In fact, the early advance was led
by the industrial list, the railroad shares
developing strength later» It was figured
out that the monetary stringency was
really affecting the industrials the most, as
the railroad corporations had entered the
market as borrowers some time ago and
had filled their wants, although high !oaniing rates were paid.

Railroad Shares Move lit.
The most active issue among the rail<roads was Atchison common. There was a

good market for this stock, but its advance
t
was fairiy well contested. Union Pacific
common, which sold with the regular dividendoff. quickly advanced and recovered
the dividend when the upward movement
in the railroad shares began. St. Paul,
Rock Island and Missouri Pacific were un-
affected by the morning news of bad rains
and threatening floods. Crop advices were
to the effect that threshing: was being de'layed and the grain injured in the field.

' nnio'iilatert fins.
Consolidated Gas was one of the strongfeaturesof the day, scoring a gain of 5^

9, 1903.-SIXTEEN" PAGI
s points, thus wiping out the apparent loss j
sustained through the marking off of thejt
dividend and the subscription rights. The h
stock books closed yesterday. One ex- t
planation of the sharp advance was an ef-: ?
fort to discourage the selling of the «tock J
against the rights and possibly to drive in I
some shorts. t:

b
To List Bonds in Hamburg.

Arrangements are being made to list the
bonds of the Central Pacific branch of (he
Southern Pacific on the Hamburg Stock
Exchange.

Scene in Waldorf Cafe.. I
Eddie Was'serman.Well. Jake, we had a

tremendous day in the "street" to-day.
Guess how many shares we are in.
Jacob Fieid-fl don't know.

W..' Wei!,1 guess.
J. F..Oh, about one-half. I

k
Silver Quotations. tl

Bar silver was quoted in London"at 28Ud. and £j
in X^w York at 5tH4c. Mexican dollars, 44ytc. jj(

n

Money and. Exchange. 11

Money on call on Stock Exchange col- s,

late'ral was 1 a 2 per cent, with the last
loan at 1?4 per cent. Time money was 8.*'
lie)- cent for thirty days, 4% a 5 pt-f cent' h
for sixty days, 5 per cent fci ninety days. r<

>Vi a 5'j per cent for four months and 5-"U
a u per cent for five months and six r<
months. Mercantile paper rates were C ij
per cent for sixty to ninety days indorsed 11

bills receivable, 6 a 6% per cent for four to jsix months single names and 7 per cent .for others.
Foreign exchange was firmer. Posted

rates were 4.84^ for sixty days and 4.87 for
;demand. Rates for actual business were:.
Sixty days, 4.83V4; demand, 4.8(i;^ cables,
4.86's; commercial bills, 4.82M: a 4.83%. I
Francs, 5.19% less 1-16 and 5.16% less 1-16;

reichsmarks, 94 13-16 a 94% and 95% a
95 7-16; guilder*. 40 a 401-16 and 40%.
New York Clearing House exchanges,!

$132,038,811; balances, $8,015,073; Sub-Treasurydebit balance, $731,117. Philadelphia.
Clearings, $16,716,953; balances, $2,228,525. h
Chicago.Clearings, $24,156,842; balances, b
$1,078,196. Baltimore.Clearings, $2,G61,'i72; pbalances, $564,630. Boston.Clearings, $15,670,912;balances, $976,140.
Exchange on New York at domestic centreswas as follows:.Boston, 10c. dis- j,|count; Chicago. 10c. discount; New Or-j*'

leans, commercial $1 discount, bank $1 pre-
jmium; Charleston, buying at par, selling ^1-10 premium; Savannah, buying 50c. dis- if1
count, selling 75c. premium; San Fran- 'A
cisco, sight 71/*>c., telegraph 10c. premium. £

BUSINESS IS BRISK. "

c
Weak Spots Have Been Removed, c

Say R. G. Dun & Co., Giving |
Place to Better Feeling. oi

R. G. Dun & Co.'s Weekly Review of P
Trade will say to-day:. £

Thom is still no indication of flio depression F
ill trade ;tii(l Industry that pessimists pre- t]
dieted would follow the decline in securities, n
Conservatism was developed by the ujieeritalnty regarding the effect upon financial coniditions, but. legitimate business is able to C
secure funds as they are required, and the
more cautious progress of business gives prom- o
ise of greater permanent gain. Weak spots c
have been disclosed and the technical posi- p
tion strengthened, just as occurred in the
stock market. Readjustment after a period e;
of inflation must of necessity brins some Si
losses, yet the outlook is brightened by the e
removal of threatening industrial clouds. e;
Despatches from nil sections testify to the T

liberal distribution of merchandise and the o
disposition to prepare for greater consump- etionof all the necessaries of life, while the q:
crops are making good progress aside from
some cotton districts In Texas. Chicago re-

ports activity in building materials, hardware
find-dry goods, sales comparing favorably with
last year. , ! j-j
Prospects for fall business are encouraging

at Cleveland, the millinery season is opening
well and collections are prompt. Eumher re- tc
ceipts at Philadelphia are largely exceeding b;
last year's, building operations are rapidly d
pushed, but textile markets are unsettled.
Trade Is quiet at Boston owing to the idle- H
liess in textile mills, although paper mills a
and shoe shops are busy. c
Pall buyers are arriving at Baltimore and cc

wholesale trade is active. The number of ci
buyers in New York is increasing and a heavy f(
fall trade is anticipated.

It Is gratifying to find that consumers of pig
iron have at last: apparently decided to place

. u ..* «»«..» <>~r. Airtka, onnens.coiwracis wiiiiuuC nminw .........

sions. It has boon a long pnll for the furnace- e
raon who saw prices gradually loso the gain of
tho previous year, but the situation was re-
versed, and. instead of being forced by the o:
pressure of business to pay sellers' figures, tJ
the diminished needs of consumers and In- a
creased production of furnaces made buyers a
the dictators. | a

RED BANK'S BROKEN BANK. f
Receiver of Navesink National ReportsThat Institution's Liabilities

Exceed Its Assets by $33,173. ;h
Washington, Friday..The report of the u

receiver of the Navesink National Bank tj
of Red Bank, N. J., has been received and A
shows the assets and liabilities of the bank sf

ei
to be as follows:. ,r
Assets.Bills receivable, estimated good, si

$211,624; bills receivable-, estimated doubt- ^
fill. $81,693; bills receivable, estimated
[Worthless, $58,409; all other resources, estimatedgood. $125,479; all other resources,!
estimated doubtful, $11,021; all other re-'
soures, estimated worthless, $3,316; total, 11

j$491,545. C
Liabilities.Individual deposits. $287,391; ci
outstanding ciraits. VM.nv^i ceruuuans w

deposit. $7,855; due to national banks, $1f>5.- tl
154; rediscouhted paper, $36,000^ total, $462.- si
893. ! E
Eliminating the assets which the receiver cc

designates as worthless, the report shows pi
the liabilities of the bank exceed the a.s?ets jH
by $33,173.

NO CHANGE IN CLOVER LEAF.
A

Edwin Hawley and H. E. Huntington H

Fill the Places on the Directorate f.:
of Messrs. Tod and Pick. ''

No latent significance attaches to the ^
election of Edwin Hawley and H. E. Hunt- li
ington to tbo directorate of the Toledo, St. 111

Louis and Western Railroad, according to
a statement made yesterday by Mr. Huntingtonto a Herald reorter. i
"This does not mean that the Clover Leaf Ig

hns changed hands," said Mr. Hunting-j tt
jinn, "or that any interest in the property |1
las been eliminated. I have owned stock'0'
in .the company for some time, and was invitedto join the Board of Directors. I]
think both Mr. Hawley and myself were
chosen to fill vacancies that have existedj f0
for some time. 1 do not know whom we il£'succeeded.-' s<iSubstantially the same statement was 1,"
made by Mr. Hawley.
Mr. Huntington and Mr. Hawley were t11

[chosen to fill the vacancies caused by the ar

retirement from the Board some time ago ye
of Alfred R. Pick and J. Kennedy Tod.

WILL OPEN COAL FIELDS. T,
K)

Bailroad Will Be Constructed That ti
Will Connect Colorado with North- ]

ern New Mexico. p;
Denver, Friday. Frank W. Klnnee,

president of the Arizona, New Mexico and
Colorado Railroad Company, who has just ;
returned £rom a triff1 to the East, annouhcesthat satisfactory arrangements r
have been made for the construction of a Nf
railroad to connect Colorado with North- r
ern New Mexico.
The primary object of the road is to open

coal fields in Socorro and Valencia coun- Jn
ties, New Mexico, and deliver the coal to **1
smelting works and mining plants in *x<;
Southern Arizona, Northern New Mexico G'and on the Pacific coast. The road will \
connect with the Southern Pacific In Co- id
chise county. Arizona, and will be extend- l;'i
ed to Benson, to form a connection with Sll
the Sonora Railroad, which will open a
route from Denver to the port of Quayamas,on the Pacific coast of Mexico.

a fir" Nc
Equitable Trust to Finance.

The Equitable Trust Company is the <>i

prime mover in financing the reorganiza- ^
tion of the Consolidated Lake Superior J.'1
Company. Lawrence L. Gillespie, secre- x"
tary of the company, said yesterday that
the details of the plan had not yet been
decided and that the ratio for exchange
of securities was still in abeyance. s

New Brewery Combination.
ispeciat, despatch to the heralu.]

Sharon*, Pa., Friday..The new brewery "is
combination, involving an alliance between rf''

twenty-one breweries, including the L'nion, ri
of Sharon, and twenty others in Alleghenyand Westmoreland counties, has tin

»
>ractically been perfected. John Benz, o
he Duquesne Brewing- Company, Pitts
"urg, has been selected as the president o
he new concern; John P. Mulvehill, of th
>few Kensington Brewing Company, Ne^
Censington, general manager, and Charle;
I. Succop. of Pittsburg, secretary am
reasurer. The options of the twenty-oni
reweries will be taken before they expire
The combination will have a capitaliza
ion, it is said, of $20,000,000.

"S00" NEEDS NO FUNDS.
'resident Lowry Says System Cai
Pay Dividends Without Using
Money Intended for Improvements.

[special de'.>ratch to the herald.]
St. Paul, Minn., Friday. Presiden
/owry, of the "Soo" lines, does not tak<
indly to the criticisms of Wall street or

be action of the directors in declarinj
ividends. He declares that Wail stree
oes not understand that the "Soo" is n*
mger hampered for funds and that it cai
ow pay dividends without using u]
loney that should be devoted to improve
lents. In an official statement to-day, h;
ays:.
"At the end of the fiscal year we ha<
>00,000 cash on hand. We have paid th<
ividends and fixed charges to date, am
ave in the treasury $3,200,000 of bonds, tli
egular four per cejit consolidated, whicl
re have been selling at par and a half, am

1 ^AA AAA nf 1-v r\ * /-I «.-< VSTO

se as needed. We won't use these unti
ceded, and we will earn enough in th<
leantime to pay dividends and flxec
harges. We earned from June 30, 1900, _t(
une 30, 1903, more than $4,200,000, begin
>jng with a surplus at that date."

COAL DEAL UNDER WAY.
teported That the Pennsylvania Wil

Acquire Part of the Pittsburg
Company's Holdings.

[special, despatch to the her.ved.]
Pittsburg, Pa., Friday..It was stater
ere to-day that a deal between the Pitts
urg Coal Company and the Pennsylvanu
Railroad Company, whereby the latter if
0 take over part of the holdings of the
oal company in Western Pennsylvania
under way, There seems to be goof

Tundation for the report, which it is saic
"ill involve several million dollars, and ii
onsummuted will give the Penn^ylvanir
Lailroad Company control of coal fields
long the new line of the Wabash intc
tiis city. The purpose of the deal, ac

ording to the reports, is to take as mud
oal traffic as possible from the Goulc
ne.
The Pittsburg Coal Company has jus
losed the deal for the purchase of all th<
oal land holdings of Henry W. Oliver ex
ept those in the Blaine Coal Company
hallenberger Coal Company and the SecndPool Coal Company, for a sum ap
roximating $1,000,000. The tract cornrisesabout 4,500 acres, and the purchase
ives the combination practically all of t.h(
'ittsburg coal in the first pool outside o:
nat held by the Pittsburg Terminal Rail
aad and Coal Company.
The tract lies near Finleyville, on th<
Wheeling division of the Baltimore anc
)hio.
In a speech before the Relief Fund Asso
lation of the Pittsburg Coal Company's
mployes to-day, Francis Ij. Robbins
resident of the company, told the dele
ates to pay no attention to reportet
hanges in the control of the company. lit
iid:."There has been no change whatver,nor is any contemplated in the own
rship of the Pittsburg- Coal Company
here has been and will be no change ir
fficers or employes of the company, ant
i'ery official and every employe is assured
C his position so long as he does his duty.'

Application for Receiver.
Newport News, Va., Friday..A pplicaonfor a receiver for the Hampton Roads
Railway and Electric Company waj mad(
>-day in the Federal Court at Norfolk
y John G. Powell & Brothers, of Philaelphia,principal stockholders.
The court appointed R. A. Mason, of
ampton, to take charge of the company',
ffairs. He will give bond and assumi
ontrol to-morrow. It is alleged that th<
)mpany is insolvent. Numerous small
editors have harassed the corporatior
3r several months.

Local Railroad Fight.
Knoxvillio, Tenn., Friday..The Southrnand Louisville and Nashville railways
ngaged in a right of way war northwesl
f this ,city_ to-day on the Proctor addi-
on. rne soutnern bunt a track across
right of way over which the Louisvillf

nd Nashville propose to reach Procto)
nd Lonsdale industries.
The Louisville and Nashville partialis
ivered this Southern track with dirt
th roads finally secured injunctions anc

topped the work.

Debts, $23,274; Has $50.
Worcester, Mass., Friday..Francis D.
layward, of this city, to-day filed a volntarypetition in bankruptcy, his liabiliesbeing' $23,274 and the stated assets $50.
bout ten years ago Mr. Hayward was asiciatedwith several other men in the gen*alproduce business here. Some of thf
lembers withdrew and Mr. Hayward
nouldered the liabilities, which he now
nds he is unable to meet.

«

May Be a Milk Trust.
In Newark, N. J., yesterday, incorporaonpapers for the United Condensed Mills
ompany were filed by James B. Dill. The
tpital of the company is $1,500,000.
It was thought in some quarters that
lis might be a nucleus for a more cxtenvemilk combination. Mr. Dill is in New
ngland, and none of the incorporators
>uld be reached last night. The incoraratorsare James B. Richardson, Waltei
Bond and Francis Hutchins.

Off for Recreation Only.
Collector of the Fort N. N. Stranaban,
ssistant Treasurer of the United States
Hamilton Fish, who is in charge of the
lib-Treasury here, and Assistant Secreiryof the Treasury Armstrong, of Washigton,left at noon yesterday for a three
eeks' trip to the Pacific coast. Jt is
.ated that the trip has no business or po~
tiea.l significance and that the party is
lerely seeking recreation.

New York Central Bonds Listed.
Six millions' worth of New York Central
0 year refunding bonds were listed on the
tock Exchange yesterday. It was stated
lat this was merely another step in the
en tmi's refunding plan and did not indiitea sale of new securities.

Imports of Dry Goods.
Imports of <lry goods at the port of New York
r the week wore Talued at 661,274, as
:ainst ?2,6t4,S.r>6 for the "previous week ami
,,«iv,wi mi mc cKnOTpjuuniK »reK jnsi year,
le value of the dry goods marketed was $2,524,4,as against $2,691,948 for the previous week
id $2,638,828 for tlie corresponding week last
ar.

Railroad Earnings.
Ontral of Georgia:.
iird week of August. $150,300 Inf.. .c3.27r
om July 1 .... 1,171.475 Inc.. 55 92tGrand Trunk System:-ilrdweek of August. 747.402 Inc.. 124,99;
oni July 1 5,340,695 Inc.. 932,21<Kin Grande Southern:.
iird week 6f August. - 11,487 Inc.. 34
om July 1 82,642 Dec.. 6,591
Twin City llapl Transit:.
iird week of August. 82 6'-; 1 Inc.. 10,02<:
om July 1 2.510.964 Inc.. 3u5 5l:
Alabama Grent Southern for July:.
oss earnings 243,849 In--.. 4140:
it earnings 5r>,258 In -. c»,2KBuffalo, Rochester and Pittsburg for Julv:
oss earnings 717.385 Inc.. 'l(>5.2»7
t earnings 3*0,073 In-.. 82 683
Chicago and Alton for JbK:.
oss earnlnea 052,907 Inc.. 34:;,43.
t earnings .'>46,159 I no. 38,19h
Cincinnati, New Orleans and Texas Pacllic foi

ly:.ossearnings 634.887 Inc.. 161 We:
t earnimrs 137,428 Inc.. 13.75a
11oct lug Valley for July:
oss earnings 509.387 In/'.. -'4.22
t iiinlngs 216.362 Inc.. 8.5:9
tal Income 218,827 Inc.. K;.4:'7
xed charges 83,100 Inc.. 12,1s"
rplus 155,726 Inc.. 1 ,/:>.
Mexican International for Jul)

ossearnings -042,888 Inc.. 1 "..lis
t earnings 204,176 Inc.. 8,5o9
From January 1 to July 31:.
oss earnings 4,263,4".f> Inc.. 621,952
>t earnings 1.663,711 Inc.. 268.87<J
S'ew York and Queens County for the year endJune3o:.
os« earnings 612,347 Inc.. 69,331
t earnings 248,353 Inc.. 16.973
tal income 255,439 Inc.. 18,613
xe<l charges 191.200 Inc.. 9.43!l
rplus for ihe year.. 64,239 Inc.. 9,173
;al surplus June 30. 174,008 Dec.. 11.356
lexa.s Central for July:.

oss 34.143 Inc.. 8 756
t 8.291 I>e 4.452

,!rg's 2.d83 Inc.. 61
rplus _

lo.871 I11 4,512

Financial News Notes.
The American Bicycle 5 jwr cent debenture*
1919 were stricken from the Stock Kxebange

t yesterday. The bicycle company has b"en
rganized.

division Kngineer Arthur \V. Thompson, of th'1
ttsburg division of the Baltimore and Ohio Rail"1.lias announced thai contracts amounting to
12.000 have l>eeu let for construction work in
i Glenwood (fa.) yards and shops.

I OBJECT LESSON
| IN NORTHWESTEEfuB
Net Earnings of Most Conservative

Railroad Decrease Owing to High
1 Operating Expenses.

BALANCE INCOME, $52.3,830
t

t ; tima H
i During the Year #9,226,110 of New Stock fl
tWas Issued to Pay for Improvements.
> I

Most conspicuous as an example of tho
,. result of increased expenses of a railroad,
3: due to the higher cost of labor and mailterial during the last year, is 1he forty,fourth annual pamphlet report of the
1 Western division of the Vanderbilt sys1tern.the Chicago arid Northwestern Rail- |H
road.issued yesterday. The report shows

} operations for the fiscal year ending May
> 31, and includes the added expenses due to

withstanding its conservatism, the Northwesternshows a decrease in net earnings
of $55,811, and a decrease in the balance in|come of $824,472.

1 The comparative statement of operations
indicates an increase of only $109,228. Maintenanceof equipment increased $298,267.
The expense of conducting transportation
increased $2,303,954. This item includes increasein the wages of employes, cost of
fuel and all materials necessary for Qp.lerating the system. General expenses,
which includes the salaries of officers, in;creased $144,116. Total operating expenses

51 increased $2,855)867. K
d Earnings showed a decided increase

also, but scarcely proportionate to the in!crease in cost of operation. Total gross
earnings increased $3,198,659, composed of

f increases of $1,150,137 in passenger traffic, V
i $1,734,172 in freight traffic and $314,349 in 1

< the earnings from express and mail. Total
i gross earnings for the year were $49,842,-j780.A comparative statement of the inicome accounts for 1901-1902 with 1902-1903 ^B1 shows:.

fear F.nding Year Ending
t Jfty 31, 3902. May 31, ll'Wi. Chancs. ^BAi 'go mile, !;.:<> 5,759 0,332 *572

Gross earnings:
Passenger ...$10,886,130 $12,636,276 *$1,1"0.137
Freitrht 33,436,891 35,171,00:? *1,734,112
Express, mail \ <

» ^B
ami misc... 2,321,090 2,635.440 *314,349

, Total ^ross
arningj. .$46,614,121 $49,842,780 *$3,198,658 H

i Operating ;s1penses ,...$28,596,401 $31.452.268 *$2,855,867 _^^BTaxes 1,353,111 1,807,814 454,733 MM
Revenue tax
stamps .... 56,130 t56,130

*| Total $30,005,642 $33,260,113 *$3,254,470
Net earnings.$10,638,47S $16,582,667 t$55,8ll
Other charges:.

? Intcri'st on

' interest loss
5 «e'pd??ru 19
i & ().H.stodi 6,401'.,038 0,.~>4M70 *134.1-it
Sinking funds 225.300 22...0:*) foOOL Interest paid, *?>,< \

in advance l^v'VaiJBof maturity Bjj^ on b o n d s
1 taken up and
i funded 9,195 .">..",15 t3.879

Totals "$6,640,733 $6,770,485 *$129,752

$9.997,745 ~»9,812,181 t?18o^l53H
Add. income
frominvestments...... 577,090 577,080 m

' Net income.. 10,574,825 10,3Si»,201 +185,563
} Less amount

appropriated
for construc- 1

tion and per- ! ri'^IOmanentadditionsto JH
the property 4,697.055 5.013,417 *316 362

$57877,770 f5^375^844 t$501,02J
5 Less dividends

on stock... 4,529,468 4,852 014 *"22,",46
Balance in- 'jl\JtSkM
come $1,348,302 ?523,830 t$824.!73
Increase, tDecrease.
During' the year the Fremont, Klkhorn

and Missouri Valley Railroad was incor-porated as an integral part of the Northwesternsystem. This change was made ,

February 16, 1903. The entire capital stock
of the Elkhorn and $13,235,Of> of its 6 per

3 cent bonds had for several years been I
owned by the Northwestern. H
The authorized capital stock of the companywas increased during the year to

$100,000,000. Marvin Hughitt, president of jH
the Northwestern, referring to this In1crease, in his statement to stockholders
Bans :.
"Pursuant to the authority thus conferred.the right to subscribe to such increasedstock at par was accorded to the

stockholders of record at the close of
business on the 18th day of February, 1903,
to the extent of 15 per -cent of their respectiveholdings, and such subscriptions
have resulted in an increase in this fiscal
year of $9,22(5,110 in the amount of the company'soutstanding common stock and
scrip."
Referring: to changes made in the funded

debt. Mr. Hughitt said:.
"The annual saving in interest on ac- /

count of the exchange of bonds amounts to
$258,800. The annual saving on the total
amount of bonds refunded to May 31. 1
with general mortcage gold bonds of 19S7,
amounts to $602,375."

.

Bankruptcy Matters.
A petition in bankruptcy was filed yesterdayby Edward Mathias, manufacturer

5 of hats and bonnet frames, at No. 50 East
! Eighth street, showing liabilities ol $9,124
iand assetw of $5,420.

Schedules of Louis Mami & Samuel "

Mann, comprising the firm of Louis Mann
& Co., jewellers, at No. 51 and 53 Maiden Bj
lane, against whom a petition in bankruptcywas filed on July 22, show:.^Liabilities,$21,257, and assets, $29,584, consisting B
real estate in Kings county, ?!.000; cash,
$*2; stock in trade and machinery (in hands
of receiver), $17J>00, and debts din?, $11,001.
Schedules in bankruptcy >>f Fi-eher Tal- ^Bmud. notions No. 37 Chrvstie street, shuw"

liabilities of $2,074 and assets $1,025, stock
in trade. '

« v1!
Failures of the Week.

Bradistreet's reports 142 failures in the
United States during the week, against
166 for the previous wok and 140, 188. 163
and 131 for the corresponding weeks of
1902 to 1899. The Middle States had 41, New
England 21. Southern 16, Western 37,
Northwestern 12. Pacific 13 and Territories

i?.. Canada had 25. against 14 for the pieviousweek. About §4 per cent of the total
number of concerns failing had a capital
of $5,000 or less, and 9 per cent had from
$5,000 to $20,000 capital.

Judgments.
The following Judgments for $500 or mors fjfl

were tiled yesterday (August 28, 11>03), the first
name in ea,cli case being that of the debtor:.

Brosfl!>e!t. Geraidlne.B. B. Simons and aleather,$071.
Greenwich Dairy Company.G. \V. Swift,

$1
Knobloch, August .City of New York, $873.
Norden, Kdwin J..Indiana Steel and Wira

Company, $803. *

^ t.

COMMERCIAL MARKETS.
Cotton Qtiite Irregular.Coffee Lssa

Active.Decline in Wheat.Corn
Lower.Provisions Steady.

Cotton was quite irregular yesterday, l>eing
Srin r.rd weak by turns, with the trading of a

rather spasmodic nature. The market opened
lirw and 3 to 6 points higher and closed steady
md net 1 to 9 points higher. Coffee was less
active than heretofore, sales for the day being
only 10,000 bags. The market opened steady and
unchanged to 5 points higher and closed on the
;ame basis. Wheat was strong at the opening,
but soon tunned weak and closed at a decline (if
YiC. not. Corn was stationary all day and clos>'.l,
is It started. %c. below Thursday night. Provisionswas steady. Ca^U prices:.

Aug. 28. Aug. 27.
iron. Northern No. 1 foundry.. .$17.75 $17 7".
Lead 4.25
Steel rails..; 28.no 2* <i.»
c,.pper, lake ing.it 13.So 13.So
Wheat. No. 2 red ,s7"i .ss
Corn. No. 2 mixed ."><>14 ..Vi*4
Oats. No. 2 mixed 3s
Cotton, middling 12.75 12 75
Coffee, No. 7 Bio 05 'i .05%
Flour. Minnesota patents....... 5.00 5.00
Lard, prime 8.25 8.1':
Molasses. O. K. prime 42 12
Hogs, dressed 0S>4 .«ts'4Tallow, prime <P4r;.H i'i s
Turk, iik-ms 14.sr^ 14 r.
IV. cf. famil> 10.r.n jo .'.o
Beef hams 22.25 22.2"
Snsar; granulated S.uo 5.00

SpnKmodie Trn«]ijia- in C otton,
Cotton. The volume »f i-:in-a- ti<ms

dny again -bowed a diminishing t udcu'-y.


